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Munich, May 6, 2014

Ad-hoc Announcement
according to § 15 WpHG (Securities Trading Act)

Management Board Changes

As part of its realignment, Siemens AG has named its future management team. The Supervisory

Board of Siemens AG has appointed Lisa Davis – who is currently Executive Vice President

Strategy, Portfolio and Alternative Energies at Royal Dutch Shell – to the Managing Board, effective

August 1, 2014. Lisa Davis will be responsible on the Managing Board for the Power and Gas

Division, the Wind Power and Renewables Division, the Power Generation Services Division, the

Region North America and the Region South America. She will be based in the United States.

Michael Süß is resigning from the Managing Board with immediate effect, for personal reasons and

by mutual consent. He will continue to be available to Siemens’ President and CEO in a consultative

capacity. Until Lisa Davis assumes her position, the Energy Sector will be headed by Randy Zwirn on

an acting basis and represented on the Managing Board by Klaus Helmrich.

A number of further changes in business responsibilities on the Managing Board will take effect on

October 1, 2014. Klaus Helmrich and Siegfried Russwurm will exchange their current responsibilities:

Siegfried Russwurm will be the company’s new Chief Technology Officer and Labor Director. He will

also be responsible for the Region Middle East and the Region Russia/C.I.S. Klaus Helmrich will be

responsible for the Digital Factory Division, the Process Industries and Drives Division, the Region

Europe and the Region Africa. Roland Busch will have responsibility for the Building Technologies

Division and the newly formed Mobility and Energy Management Divisions and will remain

responsible for the Region Asia/Australia. Ralf P. Thomas will head Corporate Services in addition to

serving as CFO.

Disclaimer
This document includes supplemental financial measures that are or may be non-GAAP financial measures. Orders and
order backlog; adjusted or organic growth rates of revenue and orders; book-to-bill ratio; Total Sectors profit; return on
equity (after tax), or ROE (after tax); return on capital employed (adjusted), or ROCE (adjusted); Free cash flow, or FCF;
adjusted EBITDA; adjusted EBIT; adjusted EBITDA margins, earnings effects from purchase price allocation, or PPA
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effects; net debt and adjusted industrial net debt are or may be such non-GAAP financial measures. These supplemental
financial measures should not be viewed in isolation or as alternatives to measures of Siemens’ net assets and financial
positions or results of operations as presented in accordance with IFRS in its Consolidated Financial Statements. Other
companies that report or describe similarly titled financial measures may calculate them differently. Definitions of these
supplemental financial measures, a discussion of the most directly comparable IFRS financial measures, information
regarding the usefulness of Siemens’ supplemental financial measures, the limitations associated with these measures and
reconciliations to the most comparable IFRS financial measures are available on Siemens’ Investor Relations website at
www.siemens.com/nonGAAP. For additional information, see supplemental financial measures and the related discussion
in Siemens’ most recent annual report on Form 20-F, which can be found on our Investor Relations website or via the
EDGAR system on the website of the United States Securities and Exchange Commission.
This document contains statements related to our future business and financial performance and future events or
developments involving Siemens that may constitute forward-looking statements. These statements may be identified by
words such as “expect,” “look forward to,” “anticipate,” “intend,” “plan,” “believe,” “seek,” “estimate,” “will,” “project” or words
of similar meaning. We may also make forward-looking statements in other reports, in presentations, in material delivered to
shareholders and in press releases. In addition, our representatives may from time to time make oral forward-looking
statements. Such statements are based on the current expectations and certain assumptions of Siemens’ management,
and are, therefore, subject to certain risks and uncertainties. A variety of factors, many of which are beyond Siemens’
control, affect Siemens’ operations, performance, business strategy and results and could cause the actual results,
performance or achievements of Siemens to be materially different from any future results, performance or achievements
that may be expressed or implied by such forward-looking statements or anticipated on the basis of historical trends. These
factors include in particular, but are not limited to, the matters described in Item 3: Key information—Risk factors of our
most recent annual report on Form 20-F filed with the SEC, in the chapter C.9.3 Risks of our most recent annual report
prepared in accordance with the German Commercial Code, and in the chapter C.7 Risks and opportunities of our most
recent interim report.
Further information about risks and uncertainties affecting Siemens is included throughout our most recent annual and
interim reports, as well as our most recent earnings release, which are available on the Siemens website,
www.siemens.com, and throughout our most recent annual report on Form 20-F and in our other filings with the SEC, which
are available on the Siemens website, www.siemens.com, and on the SEC’s website, www.sec.gov. Should one or more of
these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results, performance or
achievements of Siemens may vary materially from those described in the relevant forward-looking statement as being
expected, anticipated, intended, planned, believed, sought, estimated or projected. Siemens neither intends, nor assumes
any obligation, to update or revise these forward-looking statements in light of developments which differ from those
anticipated.
Due to rounding, numbers presented throughout this and other documents may not add up precisely to the totals provided
and percentages may not precisely reflect the absolute figures.


